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FY 2022-23 to FY 2031-32
10-Year Financial Plan Key Assumptions

• Sales Volumes
• FY23/FY24 drought modeling with customers meeting water 

conservation goals
• Economic recovery post pandemic consistent with City Economist 

Office view; FY24 return to new normal of commercial activity
• Power Sales Volumes 5.3% average annual increase, driven by 

redevelopment new load growth
• CleanPowerSF Sales Volumes 0.5% average annual increase

• Projected Expenses
• Average annual operating expenditure growth of 3%; base budget 

+ FY23/FY24 New Proposals
• Capital Financing 4% average interest rate, with 6 years rate 

impact assumption from project and bond issuance timing; Low-
cost loans included at 1%-3% for executed loans only
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10-Year Financial Plans Meet Financial 
Policy Minimums
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*Average annual projected rate change is derived from projected power revenue requirement and power loads and will change with completion of 2022 Power Rate Study



Water Sales Volumes
Historical and Projected
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Water Enterprise 
FY 2022-23 10-Year Financial Plan

• 10-yr average annual rate change; 2.1% retail, 3.6% wholesale
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Wastewater Sales Volumes
Historical and Projected
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Wastewater Enterprise
FY 2022-23 10-Year Financial Plan

• 5.2% 10 yr average annual retail rate change
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Combined Water & Wastewater
Average Single Family Residential Monthly 
Bill
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Projected

FYE 2021 $63 $75 $138
FYE 2022 $64 $75 $139
FYE 2023 $64 $75 $139
FYE 2024 $68 $79 $147
FYE 2025 $69 $84 $153
FYE 2026 $70 $89 $160
FYE 2027 $72 $95 $166
FYE 2028 $73 $100 $174
FYE 2029 $75 $106 $181
FYE 2030 $76 $113 $189
FYE 2031 $78 $118 $196
FYE 2032 $79 $124 $204
FYE 2033 $83 $129 $212
FYE 2034 $87 $134 $222
FYE 2035 $92 $140 $232
FYE 2036 $95 $145 $241
FYE 2037 $98 $151 $249

Fiscal Year Water Wastewater FYE 2023 
Combined

Actual

4.7% average 
annual monthly 
bill change over 

10- years



Projected Combined Water and Wastewater 
Utility Costs Within Current SFPUC Affordability 
Goals
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Projected Combined Water & Wastewater 
Bill Growth Significant
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Hetch Hetchy Power Sales Volumes
Historical and Projected
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Hetch Hetchy Water & Power 
FY 2022-23 10-Year Financial Plan



CleanPowerSF Power Sales Volumes
Historical and Projections
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CleanPowerSF
FY 2022-23 10-Year Financial Plan
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FY 2022-23 10-Year Financial Plan
Sensitivities

• Fully Funded 10-Year Capital Plan sensitivity modeling 
results in higher 10-Year average annual rate changes

• Drought Sensitivity modeling examined lifting emergency 
declaration; results in lower revenues of $10.6M in Water 
and $19M in Wastewater during budget years

• Retail water volumes sensitivity modeled 0.6% water 
demand growth resulting in slight reductions to average 
annual rate change



Questions?
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